Wnpekc UHcTutyTa BOB.PO % e

OnepaTtuBHas exemMecsiuHas oueHka BBI1 Poccum — uoHb 2020

B uoHe 2020 roga HavYanocb akTMBHOE BOCCTAHOBIIEHWE POCCUMCKOM
akoHomukn. upekc BBIT k npegbiaywiemMmy Mmecsauy € UCKITIOYEHHOW CE30HHOM
KOMNoOHeHTOM Bblpoc Ha 4,5% nocne pocta Ha 0,9% B Mae aToro rofa.
Temnbl cokpaweHna BBI1 no oTHoWweHWio K COOTBETCTBYHOLLEMY nepuoay
NPOLUNOro roga 3Ha4YnTesNlbHO CHU3UIUCL - A0 7,6% nocne 12% B anpene.

B wuoHe Tekywero roga BO30OHOBUNM paboTy HENpPOOOBOMbCTBEHHbIE MNPEeAnpUaTUS
TOProBfM M MO3TanNHO CHMMAanUCb OrPaHUYEHUs C opraHusauuni cdpepbl ycnyr. 3T Mepbl
cnocobCcTBOBanM pes3koMmy poCTy po3HWYHOM ToproBnu (14,7% Kk npegblgywiemy Mecsuy cC
WCKIMIOYEHHOW CE30HHOCTBLIO), onToBOK ToproBnu (7,4%), nnatHelx ycnyr (5,8%) u TpaHcnopTa
(5%). B cuTyauum akTMBHOrO BOCCTAHOBIIEHMsI psda obpabaTtbiBaloWmMX OTpacrien, TakMx Kak
MeTannyprus, MalMHOCTPOEHWe, MnuLieBas NPOMbILMEHHOCTb, BTOPOM MecsAl noapsg pacrtet
AvHamuka obpabatbiBatolmx nponssoacTs (1,6%) B uenom. Kpome Toro, nonoxutenbHbli BKNag,

B BBI1 B atom mecsaue BHecnu ctpouTtensctBo (1,1%), Npov3BOACTBO MPOAYKLMM CEMNbCKOro
xo3anctsa (0,2%) n ynctble Hanoru (1,5%).

Ha cdoHe cokpauleHusi o6bemMoB A00bIMM HEDTU CHU3MMAUCL OOBbEMbI A0ObIMM MONE3HbIX
nckonaembix (-0,5%) n rpysoobopota (-0,4%). BnuaHne npomsBoacTBa 3NeKTPOIHEprum, rasa u
BOAbI B MOHE BbINo HENTpanbHbIM.

Mo oueHke WNHcTuTyTa BOB.P®, BO BTOPpOM KBapTane Tekyllero roga
nageHne BBI1 coctaBuno 11% K COOTBETCTBYHOLLEMY Nepuoay MNpoLUroro
roga nocne pocta Ha 1,6% B nepBom kBapTane. [lo OTHOWEHWUIO K
npeabigywemy nepuogy BBI1 cokpaTtunca Ha 11% nocne cHmwxkeHna Ha 1,1%
B NepBOM KBapTare.

B uenom, B roqoBoM BblpaXeHuu 3a nepsoe nonyrogve anHamuka BBI
cokpartunacb Ha 4,9%.

OueHka BBI1, sauBapb 2008 = 100 OueHka BBI1, npupocT kK cooTBeTCTBYHOLLEMY
C VUCKIIoYeHMeM Ce30HHOCTHU Mecsuy npeabigywero roaa, %
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KommeHTapuin Onera 3acoBa, pykoBoauTensi HanpasreHus

«MakpoakoHomuka» UHcTutyTta BOB.P®

«DKOHOMUYECKas mpaekmopusi fpowsia Ceor
HUXHIOIO MOYKY 8 arperne-mae. B uwoHe sKkoHoMuka
Havara Cceoe 8occmaHoesieHue 8 pe3yfbmame
CMsieHeHUsI ~ KapaHMUHHbLIX  OepaHuyeHul U
OanbHeliwezo ocnabneHusi 6100>xemHou MoaUMUKU.
lNo Hawel oueHke, BBI1 ebipoc N0 OMHOWEHUK K
maro Ha 4,5%, HoO ocmaemcsi bonee 4yem Ha 7%
HUXe, YeM 8 UoHe rpowisiozo 20da.

Omkpbimue Hernpodo801bCMEEHHbIX
Maea3uHo8, a makxXe, Ha4aewuecs 8biraamabl
cemMbsiM c dembmu cpa3sy oxusurnu
nompebumernsckull  crpoc. Po3Hu4HbIlG 060pom
pesko ebipoc — nmnoymu Ha 15%. Bcned 3a
PO3HUYHBIMU MpodakaMu aKmueHO pOociiu 0O6beMbl
onmoeoli mopeosnu, rnpexde 8ce2o0 3a cyem
rompebumernbCKux moeapos.

lMnamHele yernyeu HacereHur
goccmaHassnuearomesi MeOrieHHee U roKa euwe Ha
mpemb omcmarm om [pedKPU3UCHO20 YPOBHS.
MHozue  ycriyau  no-npexHemy — ocmasarsuch
4Yacmu4yHO 3akpbimbIMU. TaK, 8 UKHe 8bIpoCsu
raccaxuporepeeosku, HO 8ce2o Juwb 00
Yyemeepmu 0m ypO8HSI NPOLIO20.

B utoHe npodomxkurncsi pocm obpabambigaoujux
npoussodcms. [locne cunbHo20 criada 8 arnperse
eoccmaHasniueaemcsi  npou3soodcmeo Memarisios,

cmpolimamepuarios, MawuHocmpoumesnbHou
npodykyuu. Ckopee 6ce20, 9mMO C853aHO C
80306HO8IEHUEM pocma UHBECMUUUOHHO20
crpoca. Beipocnu makxe obbembl
cmpoumesibcmea.

Ecnu paccmampusamb emopol Keapmain 8
uesiom, Mo, COe2/lacHO  HawuMm  pacyemam,
9KOHOMUKa COKpamumnacs Ha 11%, kak no
OMHoWeHU K npedbldywemMy 200y, mak U K

nepsoMmy keapmarsny mekyuleeo 2oda. OcHO8HOU
cnad npuwernca Ha nompebumensckuli cekmop,
Komopbili 8 nepsyro o4vyepedb rnonas oo

KapaHmuHHble o2paHu4veHus. 1o Hawel ouyeHke,
nompebneHue OoMawHUX X03§(cme 80 8mMOopoM
Kkeapmane cokpamusocb Ha 20%. [lpu amom
00x00bI HacefieHuUsi CHU3UAuUCb morbko Ha 8%, e
momM 4yucre, 8 pe3ynbmame CyulecmeeHHO20
pocma coyuarnbeHbIX 8biriiam. 3apabomHbie nnamsl
8 Mae HeoxulaHHO cmarnu pacmu. B pesynsmame
80 8MoOpoM Keapmarsie 00/mKHbI bbifiu CywWecmeeHHO
ysenudumbscsi cbepexeHuss domawHUxX Xxosslcms.
Omo eoeopum o0 8o3MmoxHocmu  b6bIcmMpPozo
8occmaHoe/ieHUsi nompebumernbcKux pacxodos 8
mpembem keapmarne. Ckopee eceeo, 8 3mom
nepuod CcHUMymcsi 8ce o2paHu4YyeHuUss u 6ydym
OMKpbIBaMbCS  epaHuybl.  3mo  npodornKum
8occmaHo8UMesibHbIU pocm.

Kpome mozo, 8 mpembem kgapmarse Ha4yHym
cMmsie4ambCs ycrnosusi coernku OlEK+,
oepaHu4usaruwue 006bivy Hechmu. Omu ycrosus
6binu 8aXHbIM He2amueHbIM ghakmopom,
onpedenuswum  d8yx3HauyHbIl ~ cnad  0obbIYU
M10/1e3HbIX UCKOMaeMbIX 80 8IMOPOM Keapmarse.»

NepecmMmoTpeHa ouUeHKa AWHAMMUKU
BBIN 3a man 2020 ropga

B cBA3M Cc nepecmMoTpoM CTaTUCTUYECKUX
AaHHbIX No 060pOTYy OMNTOBOW TOProBnM W
3KCNOpTy  TOBapoOB  TOMIIMBHOM rpynnbl,
nokasartenb MHaoekca BBI1 3a man 2020 ropa ¢
WUCKNIOYEHHOMN CEe30HHOM KOMMOHEHTOMN
CKOPPEKTUPOBaH B  CTOPOHY  MOBbIWEHUS
Ha 0,7 n.n. go 0,9% npotmB 0,2% cornacHo
npegbloywienn oueHke. OueHka npupocTta
WHpoekca BBl B MioHE K COOTBETCTBYHOLLEMY
nepvogy npegbligywero roga  nNoBblleHa
c-12,2% po -11,7%.
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OcHoOBHbIe NMPUHUMNDbI OUEeHKN U UCTOYHUKN AaHHbIX

OueHka mHaekca exemecsiyHoro BBl MHctutyta BOB.PO siBnsieTca onepexarolmm WHOANUKAaTOPOM
kBapTanbHoro BBI1 M oOCHOBbIBaeTCsi Ha NPOM3BOACTBEHHOM METOAE pPacYeTOB C WCMNOSb30BAHUEM
OOCTYMHbIX MECSIYHbIX AaHHbIX. [Onsa arperaumm wHaekcoB BBl B kayecTBe BECOB MCMOSb3YHTCS
cpeaHerofosble LieHbl NpeablayLLero roaa.

OuHamuka BBI1 no oTHOLWEHUIO K COOTBETCTBYHOLEMY Mecsilly npeablayllero roga oueHMBaeTcq
C MCNOMb30BaHMEM OnepaTuBHOM cTaTUCTUKM Pocctata 06 uamMeHeHun aAnHaMmnki Npou3BOACTBA TOBApOB U
ycnyr no 6a3oBbiM BuaaM 3KOHOMMYECKOW AEeATEeNbHOCTUM. Ha OCHOBaHUM 3TUX AaHHbIX OLEHUBAKTCS
NHAEKChl A0OaBNEHHOW CTOMMOCTU MO OCHOBHBIM BUAAM 3KOHOMWYECKOW AEATENbHOCTY.

[ns pacyeTa BkMaga YWCTbIX HANOroB Ha MPOAYKTHI M MMMOPT WMCMOMb3YyTCS AaHHble Pocctata o
Npou3BOACTBE MOAAKLM3HOW MpodyKumu, onepatuBHad crtatuctuka MuHaHepro Poccun 06 mnamMeHeHum
dusnyeckoro obbema akcrnopta HedTM U rasa, gaHHble ®TC o AMHaMuKe MMMopTa M3 CTpaH AarlbHero
3apybexbs 1 akcnepTHble oueHkn NHcTutyta BOB.PO.

OunHamuka BBIl no oTHOWeHUIO K npeablaywemMy Mecsily C YyCTpaHeHUWeM Ce30HHOro wu
KarneHgapHoro )akTopoB OLEHUBAETCA C UCMOMb30BaHNEM «KOCBEHHOrO» MeToAa OLEHKW, T.e. KMoveBble
koMnoHeHTbl BBIT ce3oHHO crnaxuBaloTcs C nocneayowen arperaunen B CBogHbIN nHAeKC. B To xe Bpems
OOMONHUTENBHO OCYLLECTBISETCA Ce30HHas Koppektuposka psga BBl Ha ocHoBe «npsmoro» metopa
(MHOekc HenocpeaCTBEHHO KOPPEKTUPYETCSA C YYETOM CE30HHbLIX U3MEHEHWI).

B cniydae ecinn pesynbTaTtbl CriaXuBaHUA «NpAMbIM» U «KOCBE€HHbIM» METOAOM OEeMOHCTPUPYIOT
CylleCTBEeHHble pacxoXaeHud, TO OCYLUeCTBdeTCcA «HOopManmsauua» pgaia nocpeCtBOM pacnpenesneHunsd
Pa3HOCTN NO CKOPPEKTUPOBaHHbIM 3NiIeMeHTaM Ha OCHOBE Bbl6paHHOFO Kputepua pacnpeneneHma.

HomuHanbHbIM 06 bem BBl oueHmMBaeTca Ha OCHOBE onpeferneHnsi CBogHOro uHaekca-gednaropa (k
COOTBETCTBYIOLLEMY MeCALY npeablaywero roga), arpervpyowero gednatopbl OCHOBHbIX KOMMOHEHTOB
nob6aBrneHHON CTOMMOCTM U YUCTbIX HANOroB Ha NPOAYKTbl U UMMOPT.

PacueTbl ocHOBaHbl Ha AaHHbix Pocctata 06 M3MEHEeHWM HOMUHaNbHbIX OGBHEMOB MNPOM3BOACTBA
TOBapoOB W YyCNyr no 4YucTbiM 6a3oBbiM BMAaM SKOHOMMYECKOW AeATernbHOCTM U MO OTrpy3Kke TOBapoB
COGCTBEHHOrO NPOM3BOACTBA, BbIMNOMHEHHbIX PaboT M ycryr COGCTBEHHbIMWU cunaMu No [obblve NosnesHbix
nckonaemblx, obpabaTbiBatoLLIMM NPOM3BOACTBAM, MPOU3BOACTBY M pacnpedeneHnto 3NeKTPoaHepruu, rasa u
BOAbI.

OCHOBHblE  KOMMOHEHTHI ,El,qu)J'IﬂTOpa YUCTbIX HanoroB Ha NpPoOAYKTbl pacCyUTbIBAOTCA C
ncnonb3oBaHnemMm OUHaAMUKU I'IOTpe6I/ITeJ'IbCKVIX LUeH, M3MeHeHUa Kypca py6J'IF|, UueH Ha nogakuyu3Hyro
npoaykuuio 1 AMHaMMKM MUpPOBLIX LieH Ha Heq'.)Tb. BbluncneHus npon3BoOAATCA NO anropmnTtMmy, NpUMeHeHHOMY
K onpeaeneHnto nHOekcoB (*)VI3I/I‘-IeCKOFO obbema ,El,O6aBﬂeHHOl7I CTOMMOCTW OCHOBHbIX KOMMOHeHTOB BBI.



