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OCHOBHbIe BbIBOAbI

CmsaryeHne onaceHunin Nno noBoay yxxectodeHus nonutukn ®PC NpuBENO K CHMXEHNIO OXOAHOCTM aMepPUKaHCKNX OOMrOCPOUYHbIX
rocobnuraumi n Bo3o6HOBNEHMIO pocTa oHAoBbIX nHaekcos CLUA nocne koppekumm B KOHLE npowunon Hegenn. Cpeamn KpynHEMLWmnX
KOMMaHU OCHOBHOW NONOXUTENbHbIN BKNa4 BHECNW aKLUKM BbICOKOTEXHOSOMMYHbIX KoMnaHun — Tesla, Nvidia, PayPal, Adobe, Google,
Facebook. LleHbl Ha He(pTb BbIpocnn n3-3a ocnabneHmsa 6uICTPoro pocta akcnopta ua MipaHa n cokpaweHus 3anacos B CLUA. Pocty
LLEH Ha 30510TO CNOCOOCTBOBANO CHMXEHUIO AoxoaHocTu obnuraunn CLUA. B Hayane Heagenun CHWXanuch LeHbl Ha LBETHbIE MeTansbl
Ha poHe oXmaaHus cokpalleHus cnpoca B Kutae. NpogomkaeTcs akTUBHOE nageHue LeH Ha MnweHuLy

B anpene npomblilneHHoe Npon3BoacTBO cHM3UNock Ha 0,4% M/mM Ha dooHe cokpalleHus Bbinycka obpabaTtbiBatoLmMx Npon3BoACTB.
[oOblya NonesHbIX MCKoMaeMbIX Nokasana NnonoX1UTENbHY ANHaMUKY. POCT nMnopTta npogormikmnil YCKOpATbCA 3a CHET BBO3a
NPOAYKLUMN MaLLIMHOCTPOEHUS, ApYyrMe TOBapHbIE rpynnbl Takke pocnu. Nocne KpaTKoBpeMEHHOro 3aMeasieHnsi B Mae MHMpnauuns
BHOBb Havara yCKopATbCSA

B anpene npogaxu 4OMOB Ha BTOPUYHOM PbIHKE CHMXKaNUCb TPETUI MecsL, Noapsa, NpeasiokeHne Xunbs NpoAomKaeT oTcTaBaTb OT
cnpoca, a cpegHsasa ueHa npogaxu soipocna Ha 19% r/r 4O pekopAHOro ypoBHs. [lenoBasi akTMBHOCTb B Mae NpogosnkaeT ObiCTpo
pacTu - B CEKTOpe ycnyr Habntogancs pekopaHbli pocT Ha oHe 6onee CUIbHOro cnpoca v OTKPbITUSE HOBLIX NPeanpuUsTU, pOCT
npon3BoacTBa B 00pabaTbiBatoLen NPOMbILLIIEHHOCTM Takke YCKOpUNcs, MHNAUMOHHOE AaBreHne Npoaorkuo pactu. NepBuyHblie
obpalleHnsa 3a nocobmsimmn no 6e3paboTrue CHMXKATCA YETBEPTYIO HEAENIO NOAPSA

[lenoBasi akTMBHOCTb B 06pabaTbiBatoLlell MPOMbILLNIEHHOCT €BPO30HbI B Mae Bblpocna Ha hoHe pasBepTbiBaHUS NPOrpaMmbi
BaKLUMHUPOBAHUS 1 NOCIeA0BaTENbHOMO CHATUSI KApaHTUHHbBIX OFpaHUYeHUI, KONMYECTBO HOBbIX 3aKa3oB YBENMYNIOCH 40 PEKOPAHOro
3a 15 net ypoBHs. B chepe ycnyr Takke Habnoganocb 3Ha4MTENbHOE yny4ylleHne npu Bo3pocLleM cnpoce. B mae B
obpabaTbiBatoLMX NPON3BOACTBAx [epmaHMmn poCT AEMNOBOM aKTUBHOCTU HECKOMbKO 3aMeanuncs n3-3a nepeboes ¢ noctaBkamu u
pocTa LeH, B cdepe ycnyr 3adoUKCMpOBaH POCT, Bbi3BaHHbIN ocnabneHvem KapaHTUHHBIX OFrpaHUYeHUi

3HauyuTernbHoe yBeriMyeHne KonmyecTBa HOBbIX 3aKka3oB, 06beMOB NMPOM3BOACTBA U POCT 3aHATOCTU B Mae cnocobcTBoBanm
MakcumansHomy ¢ 1992 roga pocTy AenoBon akTUBHOCTU B 06pabaTtbiBatoLLert NPOMBbILLFIEHHOCTU. POCT aKTUBHOCTU B CEKTOPE yCnyr
Bbl3BaH OcnabneHnem KapaHTUHHbIX OrPaHUYEHNI, YaCcTUYHBIM BO30OHOBNEHNEM PabOThl FOCTUHMIL, a TakkKe POCTOM pPacxXodoB Kak
notpebutenen, Tak n npegnpusaTui. PO3HWYHBLIM TOBAapOOOOPOT B anpesie nokasar CyLwecTBEHHO NPEBbLICUBLUNI OXUOAHUS POCT Ha
doHe ocnabneHuns KapaHTUHHbIX OrPaHNUYEHUIA, BKINKOYas OTKPbITUE TOProBbiX LeHTPoB. OCHOBHOWM BKMag BHECHN NPOAAXM
HenpoAOBOSIbLCTBEHHbIX TOBApPOB, B TOM YMCIe oaexabl

WN3-3a pocTa cny4vaeB 3apaxeHus COVID-19 1 BBegeHust Ype3Bbl4aiHOro NosioXKEHNsA poCT AEN0OBOW akTUBHOCTU B oOpabaTtbiBatoLLen
NPOMbILLIIEHHOCTX B Mae 3amennuncs. B cdepe ycnyr 3adoukcnpoBaHO 3HaUMTESNbHbIN Ccnag akTMBHOCTU HA OOHE BO30OHOBMNEHMS
orpaHu4eHnn Ha nepeasuxeHne. B anpene gednaums, Habnogatowasca BOCbMOW MecsL, Nogpsaa, BHOBb YCUUNACh N3-3a CHUXKEHUS
LEeH Ha NpoAYKTbl NUTaHWS, YCNyrn TpaHcnopTa 1 CBA3M



NcTouHuk: Pentep

MupoBble pbIHKK

BantoTHbIe pbIHKK PoHOO0BbIE PbIHKK
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B anpene npomblIWneHHOEe NPOM3BOACTBO CHN3MIOCH
Ha 0,4% m/M Ha boHe CcoKpaLleHns Bbinycka
obpabarbiBatowmx npons3soacTs. [Jobblva nonesHbIx
MCKOMaeMbIX Nokasana NosioXUTENbHY AUHAMUKY

[MpOMBILLNEHHOCTb
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% M/m, oueHka NHctutyTa hes.21 map.21 anp.21

[MpomblwneHHocTb - Bcero 1,9 2,2 -0,4
[obblya 1,7 1,4 1,9
O6paboTka 1,9 3,4 -1,4

Poccusa

B anperne pocT nMmnopTta NpoAo KU YCKOPSTLCS
3a cyeT BBO3a NPoAyKUMM MALLUMHOCTPOEHMS,
ApYyrine ToBapHbIe rpynnbl Takke Pocnu

Bknagbl B AMHaAMKUKY ©MmnopTa, n.n.
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AHB.20 map.20 mait.20 mwon.20 cen.20 Hoa.20 aHB.21 map.21

= [pop. ToBaphbl U Chipbe ANA UX NPOU3BOACTEA
Xumudeckas npoayKUMs
MalwuHocTpouTenbHaa NpoayKyMs

s TeKcTUNbHbIE U3genusa U oByBb

s [povune

—O0— Vmnopt 13 3 Bcero (% r/r)

% rir deB.21 map.21 anp.21
Mmnopt n3 [13 - Bcero 15,1 24,6 48,7
Mpopn. ToBapsbl 1 Cblipbe -4,6 -2,0 15,0

XumMmmndeckasa npoaykums 26,7 28,2 24,7
MawwuHocTpouteneHasa np. 22,6 33,2 72,4
TekcTunb n 0byBb -3,2 23,5 37,2

[Mocne KpaTKOBPEMEHHOIO 3ameaieHns B Mae
NHPNSUMS BHOBb Havana yCKOpSATbCS 3a CHET pocTta
LeH Ha MSACO U MSICOMPOAYKLUMIO, OTAENbHbIE BUAbI
OBOLLIEN, @ TakKe TOBapoB ObITOBOW XMMUK

NHaekc noTpebuTenbCcknx LeH
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% rir map.21 anp.21 24.05
N 5,8 5,5 5,8
Mpoa. ToBapbl 7,6 6,6 -
Henpopa. ToBapbl 5,9 6,2 -
Yenyru 3,2 3,3 -




[MepBUYHbLIE OBpaLLEeHUs 3a nocobmnamm

no 6e3paboTnue CHMXKaTCs

npoAoITXakT CHMXAaTbCA YETBEPTYHO

Hegeno noapsa
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nepBn4yHble BTOPUYHbIE

24 .anp 0,59
01.mas 0,51
08.mas 0,48
15.ma8 0,44
20.mas 0,41
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[enoBasi akTMBHOCTb B Mae npogormkuna 6uicTpo
pacTtu. B cektope ycnyr Habnogancs pekopaHbIn
pOCT Ha (boHe Bornee CUMbHOro cnpoca 1 OTKPbITUSA
HOBbIX NpeanpuaTnin. POCT npon3BoaCcTBa B
obpabaTbiBatoLLelt MPOMbILLSIEHHOCTU TakkKe
yckopuncs. [Mpoaomkmno pactm MHAPNALMOHHOE
AaBneHve
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PMI PMI

o6p. ycnyru
AHB.21 59,2 58,3
deB.21 58,6 59,8
map.21 59,1 60,4
anp.21 60,5 64,7
man.21 61,5 70,1

WcTouHuk: Pentep

[Mpoaaxu cyLlecTByOLWLMX JOMOB B anperne
CHWXanucb TpeTun mecsu, nogpsa. NpeanoxeHne
XUnbs NPoAOSMKaeT oTcTaBaTh OT cnpoca. Poct
cpegHux ueH npogaxu yckopuncs 0o 19% r/r, ueHbl
AOCTUIMKN pekopaHoro ypoBHA $342 Toic. [pogau
HOBbIX JOMOB TaKXe CHU3UINUCb
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Mpogaka HoBbIX BTopu4yHble
OOMOB npogaxu
% M/m % r/r % M/m % rir
nek.20 +9,0 +28,6 +0,9 +20,7
AHB.21 +5,3 +31,3 +0,2 +23,1
deB.21 -14,0 +17,0 -6,3 9,5
map.21 +7,4 +47,2 -3,7 12,3
anp.21 -5,9 +48,3 -2,7 33,9




EBpo30Ha

[lenoBasa akTMBHOCTb B 0OpabaThiBatoLlen NPOMbILLITIEHHOCTH

€BPO30Hbl B Mae BbIpocsa Ha (poHe pa3BepTbiBaHUSA NporpamMmel B mae B obpabatbiBatoLmx npomssoacTeax epmaHum pocTt
BaKUMHUPOBAHUSA 1 NOCNeAoBaTeNbHOro CHATUS KapaHTUHHbIX AEeNoBOW aKTUBHOCTM HECKOSbKO 3amMeanuncs us-3a nepeboes c
OrpaHN4YeHui, KONIM4eCcTBO HOBbLIX 3aKa3oB yBENUYUIIochb 40 noctaBkamn n pocTta LeH. B cipepe ycnyr 3aukcmpoBaH pocrT,
pekopgHoro 3a 15 net ypoBHs. B cdepe ycnyr Takke Habnoganoch BbI3BaHHbIA OcrabneHnemM KapaHTUHHBIX OrpaHUYeHUN
3HauYuTenNbHoe yny4ylweHne Ha hoHe BO3POCLLEro crpoca
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PMI obp. PMI ycnyrm PMI obp. PMI ycnyru
deB.21 57,9 457 deB.21 60,7 45,7
MapT.21 62,4 48,8 MapT.21 66,6 50,8
anp.21 62,9 50,5 anp.21 66,2 49,9

Man.21 62,8 55,1 man.21 64,0 52,8



CoeguHeHHoe KoponeBcTBO

3HaunTenbHoe yBernnyeHmne Korm4yecTtBa HOBbIX 3aKa30B, obbemoB
npon3BoacTBa U POCT 3aHATOCTU B Mae cnocobcTBOBaNm

Po3HM4YHbI TOBapoobopoT B anpene nokasan CywecTBEHHO
MakcumanbHoMy ¢ 1992 roga pocty 0enoBOW akTUBHOCTU B NPEBbLICUBLUNI OXMAAHUA POCT Ha dhoHe ocrnabneHns KapaHTUHHbIX
obpabaTbiBatoLLelr NMPOMbILLSIEHHOCTU. POCT aKTUBHOCTM B CEKTOpE OrpaHvyYeHui, BKINKYasa OTKPbITUE TOProBbix LeHTpoB. OCHOBHOW BKIa
yCryr Bbl3BaH ocnabneHnemM KapaHTUHHbIX OrpaHUYeHni, BHECIM Nnpoaaxu HenpoaoBOSIbCTBEHHbLIX TOBApOB, B TOM YuUCre
YaCTMYHbLIM BO30OHOBNEHMEM PabOTbl TOCTUHNL, ogexabl
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PMI 06p. PMI ycnyru % M/m % rir
deB.21 54,9 49,7 aHB.21 -8,2 -5,9
map.21 58,9 56,3 deB.21 2,1 -3,7
anp.21 60,9 60,1 map.21 51 7,2
mMan.21 66,1 61,8

anp.21 9,2 42,4



AnoHus

M3-3a pocTta cny4daes 3apaxeHus COVID-19 n BBegeHnsa YpesBblHaniHOro

NoSIoXKeHMs1 POCT AENOBOM akTMBHOCTU B obpabartbiBatoLlen B anpene gednsuna, Habnogarouwasaca BOCbMOW Mecsil nogpsaa,
NPOMBbILLIIEHHOCTN B Mae 3amennuncs. B cdepe ycnyr 3acdmkcnpoBaHo BHOBb YCUMMNAch M3-3a CHWXKEHNS LieH Ha NPOAYKTbl NUTaHMS,
3HaYMTENbHOE YXyALleHNe aKTUBHOCTU Ha (hOHe BO30OHOBNEHMS yCInyru TpaHcnopTa u CBA3n
OrpaHNYeHNn Ha NepeaBmKeHne
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PMI o6p. PMI ycnyru % rir
den.21 51,4 46,3 AHB.21 -0,6
map.21 52,7 48,3 deB.21 -0,4
anp.21 53,6 49,5 mMap.21 -0,2

man.21 52,5 45,7 anp.21 -0,4



